Saving and consumption patterns of the elderly: the German case.
"The paper provides an empirical analysis of saving and consumption choices of the elderly in [the former West] Germany, based on the German income and expenditure surveys 1978 and 1983.... The observed age-consumption profiles are very different from those predicted by the pure life-cycle theory. Although wealth is declining between age 60 and 70, it increases again after 70, such that the very old have the highest savings rates among all age groups and accumulate wealth rather than decumulate it."